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' HYHQUHP S®\ HXU HW/«SDQRXIUGDQVFH U ® FHWIFRP P H SDUAUE @ UHAKHUAKH G XQ WVRUHQ

SGIQ RFDQ  FHAKQH DYHQWUH TXLVH SUSDUH HWT XL Q«<FHVMW GH ELHQ FKRMUVHY LHRKHV TX 1O
VDI MH GH FKRIMUVRQ SUHP IHUP HP ELH G«TXISDIH RX GDJ WDQGIUMRQ « TXISH

& HW SRXUT'XRL QRXV DYRQV FRQEX GHX[ IRWP DARQV SRXU DFFRP SDIQHU GV GILLIHDQW

G HQAHSUVH GDQV BIXW G«P DUFKHV GH UIHRKXWP HQWHWGH JHMRQ G« TXISH VXUGHX][ SKDVHV GH

GYHRSSHP HQAGH GIXUMAKPXLH

e /DIRPDWRQ 'H ¢ DX VHFRXW/ MHP EDXFKH  VDGUHWH DX[ DXVR HOWHSUHOHXW HW
GUIHDOQW TXLUHRAXWNERXUD SUHP 12 IH IR
e /DIRWP DARQ ' X YRIQHU DX YDIMHDX P DWVIMHU B FKDQIHP HQWG «FKH@ GDQV YRWH

WUDWEI IH GH UHFUKVIAP. HQW HVWGHWX<H DX GLULIHDQW G HQWHSUMVHY HQ H SDQMRQ G«M! ¢
OWWGXQHSHMM«TXISH ¢ \DDU«V

&H SDURRXWY/ HQ SUMHQWHOYRXV SHP HMD GDFTX«UU RX GDSSURIRQGU YRV FRP S«\WIQFHV HQ
P DW UH GLQWIWDARQ GH QRXYHDX[ VDDV VRXWHQ SUVHIYDQMD FRK«MRQ GH YRWH «TXISH
DRVXYHTD

4 XH FH VRIVHQ [OWIU HQWHSUVHY RX HQ LOAD HQAHSUVH YRXV DSSUHQGUH| ¢ DILOHUYRV VWDWJ LHY
GH UHAXWP HQW¢ G LQUGHV YDBIXW/ VRIGHY RSWP IVHU YRV UHRKWP HQW HAE P HWH HQ S@FH

GHV SDUFRXWY G LOWJI IDARQ GH YRV I XWX/ VDD« RSWP DX| SRXUHQILQ @LI XHUGN DP DUHV

—
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&217$&7(J5 FKDUDQH# BMRSSRUMQIMAMY QHW



$ O LVVXH GH OD IRUPDWLRQ YRXV VHUH] FI

18, %645 _GHQWLILHU YRV YDOHXUV HW YRV EHVRL

' $QDO\WHU HW SODQLILHU OHV DVSHFWV «F

2%8&#) 1) B7'5 o 2SWLPLVHU OH SURFHVVXV GH UHFUXWHP
FROODERUDWHXUYV

&74% &' .# (14/ #6440
7URLV VHVVLRQV GH KH

, WUD YHLWAR G X OIHYW H U DHAWY DI . Q \GW)DQ) 5'9 LQGLYLGXHOV
FDSLWDBEHQGIDYLWHWBDUWLFLSRRRWW ULURDWFFRPSDIJQHPHQW
FRPPHQGILQHWLQFDUQWWY DOHXHOHXU [ KHXUH

HQWUHSHRRFSHQGOHVWYR Y WWE «Q « | L FaHY

UHFUXW HRHDMWHWR HBD OQNMMAHN RS@EXU  27$. £08 H5%0

L G HQWIHRARRS « WHRQUFHNVKHUFKRLULYBURILO'LULJHDQW G HQWUHSUL)
DGDSW« HW LQW«JUHU HIILFDFHPHQW B £RWR H SWUVRG H A HXL

&HWWH IRUPDWLRQ LQWHUDFWLYH HVW ' FR®FU2WH SHUPHW
GH G«FRXYULU VRQ UJYOH G HPSOR\HXUEWWIW SYDHQM OH FDV
G XQ IXWXU UHFUXWHPHC
e /| XWLOLVDWLRQ G XQ GLDSRUDPD SRXU OD SDUWLH
WK«RULTXH 6#4X
e $FWLYH SDUWLFLSDWLYH HW G «PRQ V¥RYOHNL Y@WIRKIU DYHHSDHRIX
SUDWLTXH «FKDQJHV MHX[ GH UTOHURXVWVHVGHIQ ¢ SHUVRQQC
VLWXDWLRQ DWHOLHUV EULVH JODFHV +7 SHUVRQQH
e OLVH ¢ GLVSRVLWLRQ G RXWLOV GLUHFWHPHQW PRELOLVDEOI

GRQW XQ FDKLHU G H[HUFLFHV ) RLP DVIRQ «@JLEGH

¢ XQH GHP DQGH
GH SUVH HQ FKDUIH



'«ILQLU HW L@RNUDHIH XUV
~GHQWLILHU HW IRUPDOLVHU OHV YDOHXUV GH O H

&U«HU XQ SDYLOORQ UHSU«VHQWDWLI GHV YDOHXL
- O0OXVWUHU OHV YDOHXUV SDU GHV H[HPSOHV FRQ

&RPSUHQOMW HQMHX[ «FRQRPLTXHV GX UHFUXWHPHC
OD°WULVHU OHV EDVHV «FRQRPLTXHV OL«HV DX U
$QDOW HW FRPSUHQGUH OHV LQIRUPDWLRQV FO«\
30DQLILHU HW EXGJ«WHU OHV FR%WV OL«V ¢ O HP

'« WHUPLQHU OHV PLVVLRQV QRQ FRXYHUWHYV
ILFKH GH PLVVLRQ FRUUHVSRQGDQWH

e 5«GLJHU OD

(ODERXQH VWUDW«JLH GH UHFUXWHPHQW
&KRLVLU OH W\SH GH SURILO DGDSW« IUHHODQF
5«GLIJHU XQH RIT/UH G HPSORL HIILFDFH HW FRQIR
&RQGXLUH XQ HOQWUHWLHQ GH UHFUXWHPHQW VW

S«XVVAOAWKHPEDUTXHPHQW GH VD QRXYHOOH UHFUXH

e 30DQLILHU HW VWUXFWXUHU OH SDUFRXUV G LQW
e 5«DOLVHU XQH IUHVTXH GH O RQERDUGLQJ
-GHQWLILHU OHV GRFXPHQWY DGPLQLVWUDWLIV I

-GHQWLILHU WWVGEHMRLULOV HQ UHFUXWHPHQW
e 8WLOLVHU XQH FDUWH PHQWDOH SRXU RUJDQLVHU
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$ O LVVXH GH OD IRUPDWLRQ YRXV VHUH] FI
e _GHQWLILHU YRV YDOHXUV HW YRV EHVRL
16, %645 * SQDO\WHU HW SODQLILHU OHV DVSHFWV «f
' e 2SWLPLVHU OH SURFHVVXV GH UHFUXWHP
2%8&#) 1) 87'5 FROODERUDWHXUV
e &ROFHYRLU XQH VWUDW«JLH GH UHFUXWH
G\QDPLTXH GH O HQWUHSULVH

&74% &' .# (14/ #6440

AXDWVUHVVLRQV HQ —QWHt
1RW WRIUPDWHWRER QOERXOHFLULIJHD\®WWy HYVLROV HO —QWUD G

G «MUIQR XGHXYDODUHMWRXKDLWPSURIRQIKBY. g LQGLYLGXHOV G DFFR
FRPS«WHQWS/RXUJ«XVV@.U_QW«JLG]-\N/LRq KHXUH
QRXYHIPHPEUHOWHOHXI XLSHHVSDUWLFLSDQWYV
DSSUHQGURIWUHWQFDUQHWD OHBUBWHXU274 048 5%
HQWUHSPD\?WUL@HWQMHXFRQRPLT)HW'LULJHDQWV G HQWUHSU|
DGPLQLVVEXDWHEUX W HPGHQWH W GIDU IOIHM k x GHX[ VDODUL«V (Q -1
EHVRLBYSHUVRQQEBDERGHWWUDWGIHHYDYVHUD DYHF OHXUV VL
UHFUXWHRHQMD FHHWV W WXHE KBBHVS DU FR XUV
G LQW«JUDWLRQ RSWLPDX]| 24%4' 375

$YRLU XQH DFWLYLW« HG
EHWWHIPDWLRQ LQWHUDHW RYQH U¥YWRNKV MXVWLILDQW GH QRXYHD
SHUPHW(Y\A-ULDHOH‘OI—H—lL‘[—]«ILGHYRVQRXYHDX(EDQV OHV PRLV ¢ YHQLU
UHFUXWHPHQWYV

6#44

e« /| XWLOLVDWLRQ G XQ GLDSRUDPD SRXIWAD $OWWHE UV YWRULT
e SFWLSMHUWLFLISBWRREAVW BRXOBDUWLERXU XQ JURXSH GH ¢

SUDWLERKD QIHIW)G[HJ T OV HMQ/ LW X DWLR@QyUD (QWUHSULVH
DWHOLHUV EULVH JODFHYV
 OLVEGLVSRVGWORBLOWHQHWRELOLVDEORY N aeb o

XQH GHP DQGH
\ GRQW XQ FDKLHU G H[HUFLFHV GH SUMH HO FKDUH
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'« ILQLU HW L®RNUYDHIH XUV

~GHQWLILHU HW IRUPDOLVHU OHV YDOHXUV GH O
~QWHUURJHU OD SHUFHSWLRQ LQWHUQH GHV YDO
&U«HU XQ SDYLOORQ UHSU«VHQWDWLI GHV YDOH X
~OOXVWUHU OHV YDOHXUV SDU GHV H[HPSOHV FR
HQWUHSULVH

&E&RPSUHQOCHW HQMHX[ «FRQRPLTXHYVY GX UHFUXWHPHC

S8WLOLVHU XQH FDUWH PHQWDOH SRXU RUJDQLVH!
&ODULILHU OHV UTOHV HW UHVSRQVDELOLW«V DX
'« WHUPLQHU OHV PLVVLRQV QRQ FRXYHUWHYV HW "
ILFKHVY GH PLVVLRQ

-GHQWLILHU XQH «YHQWXHOOH UHGLVWULEXWLRC

~“GHQWLILHU NWWVGEHMVRLOV HQ UHFUXWHPHQW

S8WLOLVHU XQH FDUWH PHQWDOH SRXU RUJDQLVHL
&ODULILHU OHV UfOHV HW UHVSRQVDELOLW«V DX
'« WHUPLQHU OHV PLVVLRQV QRQ FRXYHUWHV HW \
ILFKHV GH PLVVLRQ

~GHQWLILHU XQH «YHQWXHOOH UHGLVWULEXWLRQ

(ODERXQH VWUDW«JLH GH UHFUXWHPHQW

~QW«JUHU O LPSDFW G XQ QRXYHO DUULYDQW GD(
5«GLJHU XQH RIIUH G HPSORL HIILFDFH HW FRQIRL
&RQGXLUH XQ HQWUHWLHQ GH UHFUXWHPHQW VWU
$QDO\WVHU OHV HQWUHWLHQV GH UHFUXWHPHQW S
O H[S«ULHQFH

S«XVVMALWKHPEDUTXHPHQW GH VD QRXYHOOH UHFUXH

$QWLFLSHU O LPSDFW GHV QRXYHOOHYV DUULY«HV
30DQLILHU HW VWUXFWXUHU OH SDUFRXUV G LQW:c«
5«DOLVHU XQH IUHVTXH GH O RQERDUGLQJ HW LG&H
DGPLQLVWUDWLIV REOLJDWRLUHYV

)DLUH SDUWLFLSHU O «TXLSH HQ SODFH ¢ O RQERI

XQIXHP HOWHQ 1 75%















